
EXHIBIT J

OFFER GUARANTEE CALCULATION WORKSHEET

 MLI:

COLUMN       (A)           (B)        (C)        (D)            (E)                   (F)                     (G)                  (H)
             MAXQ          UNIT                  DESQ           MINQ               TOTAL DLI               BOND                  PRODUCT
          (000/bbls)      PRICE       DLI     (000/bbls)     (000/bbls)              PRICE                   FACTOR                   ($)
                                                                                    (000/$)  
ROW
 1                     $                                                    $                                 x50              $             
 2                     $                                                    $                                 x50              $             
 3                     $                                                    $                                 x50              $             
 4                     $                                                    $                                 x50              $             
 5                     $                                                    $                                 x50              $             
 6                     $                                                    $                                 x50              $             
 7                     $                                                    $                                 x50              $             
 8                     $                                                    $                                 x50              $             
 9                     $                                                    $                                 x50              $             
 10                    $                                                    $                                 x50              $             
 11                    $                                                    $                                 x50              $             
           
                                                                                                                        Total  $             
                             

 1. Using a separate worksheet for each MLI offered against, from the SPR Sales Offer Form, enter the MLI maximum quantity offered on (expressed in thousands of barrels) in Column (A), Row 1.

 2. Starting with the highest DLI unit price offered on the MLI from the SPR Sales Offer Form (and the highest preference if the unit prices of two or more DLIs are the same) enter the unit price in Row
1, Column (B); the DLI letter in Row 1, Column (C); the DLI desired quantity is Row 1, Column (D) (in thousands of barrels) and the minimum quantity in Row 1, Column (E).  (The minimum quantity
is either the Government's minimum contract quantity, if the offer indicates the offeror will accept as little as that amount, or the desired quantity, if the offeror indicates he will accept no less than that
amount.  See instructions for the SPR Sales Offer Form.)

 3. If either the desired quantity in Column (D), or the minimum quantity in Column (E) exceeds the maximum quantity in Column (A), you have made an error either on this form or the offer form and
should recheck your figures.

 4.  Multiply the price in Row 1, Column (B) times the desired quantity in Column (D) (as expressed in thousands) and enter the total DLI price in Column (F).

 5.  Multiply the total DLI price in Column (F) times the factor in Column (G) and enter the product in Column (H).  The factor is 5% of 1000.

 6.  Subtract the DLI desired quantity in Row 1, Column (D) from the maximum quantity in Row 1, Column (A). Enter the result in Row 2, Column (A).  If the result is zero, go to step 11.

 7. Enter the next highest unit price for the MLI from the offer form in Row 2, Column (B).  Enter the DLI letter, desired quantity, and minimum quantity in their respective columns.  If there is a maximum
quantity remaining in Row 2, Column (A), but no more DLI offers, or the minimum quantity in Row 2, Column (E) exceeds the maximum quantity, you may have made an error and should recheck
your figures.

 8. Multiply the lesser of the remaining maximum quantity in Column (A) (even if this quantity is less than MINQ), or the desired quantity in Column (D) times the unit price and enter the resulting total DLI
price in Column (F).



 9.  Multiply Column (F) times the factor in Column (G) and enter the product in Column (H).

10.  Repeat steps 6-9 for the next higher unit price until the maximum quantity remaining is zero, then go to step 11.

11. Sum the amounts in Column (H) and enter the total in Row 8, Column (H).  Sum this amount for all the worksheets.  If the sum of all the worksheets is less than $10,000,000, enter the sum in the
spaces marked offer bond on the SPR Sales Offer Form.  If the sum exceeds $10,000,000, then enter $10,000,000 on the offer form.  Send with the offer or wire concurrently to the U.S. Treasury
(refer to instructions in the Notice of Sale) an offer guarantee in the amount indicated on the offer form.  These worksheets need not be submitted with the offer and should be retained for your files.


